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GENERIC ENGINEERING CONSTRUCTION & PROJECTS LIMITED

STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE QUARTER ENDED 30/06/2019

“Audited

Reviewed
. Quarter Quarter Quarter Year
INCOME : Ended Ended Ended Ended
30/06/2019 30/06/2018 31/03/2019 31/03/2019
A CONTINUING OPERATIONS
(1) Revenue From Operation 7,780.71 6,330.82 6,510.52 23,751.62
Less: Taxation 1,309.46 976.52 933.07 3,550.80
6,471.25 5,354.30 5,577.45 20,200.81 |
(2) Other Income 10.54 76.17 3{.80 ' 163.75
(2) Total Revenue 6,481.79 5,430.47 5,581.25 20,364.56
(3) Expenses
(a) Purchases & Operating Cost 6,239.65 4,121.06 4,72489 |  16,228.32
(h) Changes in inventories of work-in-progress (815.67) 427.40 (381.75)| 168.97 .
(c) Employee benefits expense 153.26 100.05 149.81 573.37
(d) Finance costs 77.58 95.30 141.30 419.64
(e) Depreclatlon . 107.25 82.28 113.57 404.80
(1) Other expenbes 61.30 62.15 151;94‘ 301.89
Total Expenses 5,823.37 4,888.23 " 4,899.75 18,096.99
(4) Profit / (Loss) before Exceptional Item and tax (2 - 3) 658.42 542.24 681.50 2,267.57
(5) Exceptional Items - - - -
(6) Profit / (Loss) before tax (4 - 5) 658.42 542.24 681.50 2,267.57
(7) Tax expense o o o
(a) Current tax 182.00 150.00 215.00 630.00
(b) Deferred tex 13.22 (1.06) 19.08 75.34
(6) MAT Credit - - - -
(8) Profit / (Loss) from continuing operations (6 + 7) 463.20 393.30 447.43 1,562.23
‘ 0
B OTHER COMPREHENSIVE INCOME - - - -
C TOTAL COMPREHENSIVE INCOME 463.20 393.30 447.43 1,562.23
Basic Earning per Equity Share 1.15 1.03 1.16 4.06
Diluted Earning per Equity Share 1.14 1.03 1.16 ! 4.06
Face Value per Equity Share
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These financial results have been prepared in accordance with Indian ACcounting Standards:(Ind

AS) as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules
thereafter. ‘ : ' | ' T

The Limited. review as required under regulation 33 of the SEBI (Listing Obligation and.
Disclosure Requirements) Regulation, 2015 has been completed by the Audltors of the
company.

The above unaudited financial results have been reviewed by the Audit Committee and
thereafter approved by the Board of Directors at its meeting held on 13" August, 2019. The
same have also been subjected to Limited Review by the Statutory Auditors.

The Auditors of the Company have carried out "Limited Revnew" of the above flnanmal results
for the quarter ended 30th.lune 2019. ‘

~ The company in its General Meeting held on 5™ September, 2018 has approved stock splits

from Face value of Rs. 10 each to Face value of Rs. 5 each. In view of same the EPS (BaS|c and
Dlluted) have been restated for all periods reported for comparatlve pu rpose

The Board of Directors, on receiving the request of the warrant holders to exercise the right of
conversion, have 'in their meeting held on 29" March, 2019 approved the conversion of
18,00,000 (9,00,000 before Sub-Division) warrants to 18,00,000 (9,00,000 before Sub-Division)
Equity Shares of Rs 5/- each (Rs 10/- each before Sub-Division) at a price of Rs 95/- (Rs 190/-
each before Sub-Division) per Equity Share (Rs 90/- being the premium (Rs 180/- being premium "
before Sub-Division)) on Preferential allotment basis.

The Company has adopted modified retrospective approach as per para C8 (c) (n) of Ind-AS 116
— Lease to its leases, effective from annual reporting perlod beginning 1°* April, 2019. This has
resulted in recognizing a right of use assets- of Rs. 60 10,735/-, the lease ||ab|I|ty of Rs.
72,16,400/- and Retained Earning Decrease by Rs. 12,05,665/-. In the statement of profit and
Loss of the current period, operating lease expenses has changed from rent to depreCIatlon cost
for the right of use-assets and financecost for interest accrued in lease liability.

To the extent, performanée for the current period 30t Juhe, 2019 is not comparable with B
previous period result. ‘
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Reconciliation for the above effect on statement of profit -and loss for the above effect on
statement of proflt and loss for the current perlod 3ot June, 2019 as follows

(Rs; In Lacs)

9)

| Quiarter ,Enfaéa e | QuartérEnded
: , 30/06/2019 | Effectdveto | Son 002019
Adjustment in net profit application. |
o S (Revnewed) as per : k(Revnewed) as
. oflnd As 116 Lo
i et e e comparable basis . 1 reported. -
Finance Cost ‘ L : 0 75.82 ) . 1 76 ‘ ﬁ\ P 77 58r
Depreciation & Amortlsatlon | 92,22 - 15.03 ~ 107,25 | -
Other Expenses c ! o . 8110 (19.80) | . 61.‘3’0¢ L
| Profit Before Tax - 3 _ . 65541 | 3.01 | i 65842 |
Profit after Tax - ‘ : 460.19 ..3.01 . 463.20 |

The Lompany operates ina smgle segment — engmeermg and construction in accordance with
the reqmrement of Indian Accountmg Standard (Ind AS) 108: Operating Segment Accordmgly, =
-ho separate segment mformatuon has been provided.

‘ Flgures for the previous periods have been regrouped/recla55|f|ed where necessary, tok
conform to the cIassnflcatlon of the current perlod ‘ '

10) Figures for the quarter ended March 31, 2019 represent the dlfference between audlted flgures

11)

for the financial year and the ||m|ted rewewed figures for the nine months perlod ended
December 31 2018. o ‘ ‘

As per Regulatlon 33 and 52 (4) of Llstlng Regulatlons the results for the quarter ended June 30 |
2019 are available on the websute of BSE Limited (URL www.bseindia. com) and on company s

website (URL www.gecpl. com L
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SDA & Associates

To Chartered Accountants

Board of Directors of

Generic Engineering Construction And Projects Limited
(Formerly known as ‘Welplace Portfolio & Financial Consultancy Services Ltd’)
201 & 202, Fitwell House,

2nd Floor, Opp Home Town,
LBS Road, Vikhroli-West, Mumbai-400083

We have reviewed the accompanying statement of unaudited financial results of Generic Engineering

Construction And Projects Limited (Formerly known as ‘Welplace Portfolio & Financial Consultancy Services

Ltd’) for the quarter ended 30™ June, 2019 and the year to date results for the period from 1 April, 2019 to 30™

June, 2019 attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This statement is the

responsibility of the Company’s Management and has been approved by the Board of Directors. Our
- responsibility is to issue a report on these financial statements based on our review.

The preparation of the statement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of
the Companies Act, 2013, read with Rule 3 of Companies (Indian Accounting Standards) Rule, 2015, as
amended, read with the Circular, is the responsibility of the Company’s Management and has been approved

by the Board of Directars of the Company. Our responsibility is to express a conclusion on the statement based
on ourreview.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards i.e. Indian accounting Standards (‘Ind AS’) prescribed under s.133 of the Companies Act, 2013 read
with relevant rules issued therc undcr and other recognized accounting practices and policies has not disclosed
the informnation required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For SDA & Associates
Chartered Accountants
Firm Registration No. 120759W

Place: Mumbai

Shrawan Kumar Roy
Dated: 13.08.2019 " Mll)JME!AI Partner
- emﬁe 3’34’2‘, “, le .Membership No. 113842
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